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The Nifty finished off the week on a positive note. The Bank Nifty also ended the week with a recovery. However, both 

trading below their respective resistances. Hence, staying extremely cautious on rise is advised. Most critical 

resistance for the coming week is placed around Nifty 17800 levels. Further, thorough technical study of the weekly as 

well as the daily chart patterns suggesting; the Nifty broader trading range for the coming week is expected to be 

16700-17800. 

 

It kickstarted the week on an extremely bearish note followed by a minor recovery from around 16900 levels towards 

settling off on a positive note.  However critical resistance placed around 17600 is still intact. Trading range for the 

first half of the week is likely to be 17200-17600. Higher resistance is placed around 17800 levels.  

 

On the daily chart, the Nifty ended 0.03% down at 17511.30. It opened on a negative note and remained range bound 

throughout the session towards ending the week below critical resistance placed around 17600 levels. Needless to say 

major up move is unlikely as long as it trades below 17600 levels. Head and Shoulder breakdown coupled with 13-30 

SMA bearish cross down suggesting pullback towards critical resistances may again find sellers for further 

retracement. The Benchmark Index is likely to continue current bearish momentum towards 16900 and 16700 levels. 

 

Nifty patterns on multiple time frames show: it ended the week with a minor recovery. However, still recommend 

sratyinf cautious on rise around 17800 levels. Broader trading range is likely to be 16700-17800.  

 

Nifty Crucial Supports & Resistances- 

Supports- 16900, 16700 Resistances- 17600, 17800 
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Market in Retrospect 

India's stock benchmarks rose the most in eight weeks, aided by banking, metal and media stocks. This is the 

second consecutive week in which the S&P BSE Sensex and NSE Nifty 50 advanced. 

Nifty Index lower by 0.03% to 17,511. The broader markets represented by the NIFTY 500 Index ended 0.19% 

higher, ending at 15,155. During the week, NIFTY Media was only top gainer, gaining by 9.13%, followed by 

NIFTY PSUBANK, gaining by 6.18%.  

Hindalco Industries was the top gainer, gaining by 7.17%, followed by ITC and ICICI Bank, which gained by 

6.52% & 5.82% respectively. Coal India the top loser, losing by 5.29%, followed by Divi’s Lab and Cipla losing 

by 5.27% & 1.99% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 5595.06 6687.46 1092.40 9203.47 50458.50 

DII 4477.51 4090.88 386.63 7212.34 38523.73 

FII Derivatives Flow (In Crore)  10-12-2021 

Institutional Flow (In Crore)  10-12-2021 

Instrument Purchase Sale Net 

Index Future 2579.13 3902.47 1323.34 

Index Option 240579.29 241374.69 795.4 

Stock Future 11097.12 11605.09 507.97 

Stock Option 10022.92 10139.56 116.64 

Market Turnover (In Crore) 10-12-2021 

Name Last Previous 

NSE Cash 55563.44  56231.13  

NSE F&O 3785762.48  15108216.23  

BSE Cash 4,267.07  5,088.31  

BSE F&O 37.90  14.23 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hindalco Industries 7.17 5308752.00 10337930.00 0.12 

ITC 6.52 35162889.00 16788110.00 0.30 

ICICI Bank 0.40 5.82 7627774.00 24042500.00 

Asian Paints 3.29 5.55 2554394.00 1367762.00 

Tata Steel 0.27 5.55 4812130.00 7891202.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Power Grid  0.27 1.67 4623302.00 12229440.00 

IOCL 0.29 1.76 13554843.00 9694375.00 

Cipla 0.07 1.99 947538.00 1948527.00 

Divi'S Lab 1.54 5.27 784691.00 491871.20 

Coal India 0.88 5.29 7419042.00 13840510.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3172.49 0.75 2.79 0.91 1.61 20.69 22.78 19.98 3.23 3.22 

ACWI 743.61 0.60 2.68 1.04 0.86 17.84 21.28 18.88 2.97 2.96 

Asia Pacific 195.51 0.34 2.04 1.18 5.37 0.66 16.02 15.32 1.69 1.70 

EM 1247.71 0.54 1.88 2.09 4.68 0.58 14.14 13.25 1.85 1.84 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35754.69 0.00 3.22 0.90 3.31 19.19 19.94 18.37 4.89 4.84 

NASDAQ 15517.37 1.71 0.88 0.67 2.66 25.08 129.50 34.29 6.67 6.51 

S&P500 4667.45 0.72 1.97 0.45 4.68 27.24 25.58 22.21 4.78 4.62 

CBOE VIX 20.89 3.20 31.89 11.53 0.29 7.24 NA NA NA NA 

FTSE100 7318.05 0.04 2.75 0.30 4.11 10.88 17.52 12.31 1.83 1.80 

CAC40 6993.82 0.21 3.37 0.73 4.95 26.02 21.16 16.14 1.98 1.98 

DAX 15614.11 0.16 2.93 2.82 0.03 17.44 15.45 14.64 1.94 1.93 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28437.77 1.00 1.46 2.30 6.40 6.28 16.21 17.26 1.89 1.86 

Hang Seng 23995.72 1.07 0.96 4.00 8.43 9.14 9.59 12.24 1.00 1.25 

STI 3135.61 0.22 1.09 2.96 1.19 11.00 19.95 14.42 1.08 1.09 

Taiwan  17826.26 0.49 0.73 1.52 2.01 25.10 14.53 13.47 2.30 2.49 

KOSPI 3010.23 0.64 1.41 2.73 3.70 9.60 13.95 10.89 1.10 1.20 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 106291.20 1.67 1.75 0.31 7.00 7.68 6.99 7.15 1.76 1.60 

Russian 1626.52 0.37 2.50 12.25 5.72 15.79 7.05 5.90 1.07 1.05 

SHANGHAI Com 3666.35 0.18 1.63 4.98 0.99 8.69 15.62 13.53 1.68 1.60 

SENSEX 58786.67 0.03 1.89 2.59 0.83 27.91 27.45 25.09 3.61 3.61 

NIFTY 17511.30 0.03 1.83 2.81 0.82 29.92 25.51 23.54 3.47 3.44 

NSE VIX 16.06 3.27 12.98 1.50 15.19 14.18 _ _ _ _ 

All Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI was ended at 1.46%, 
0.96%, 1.09%, 0.73%, & 1.41% higher so far in 
this week. 

Indian Index Nifty and Sensex ended by 1.83% 
& 1.89% higher. NSE VIX was ended by 
12.98% lower respectively so far in this week. 

Among BRIC indices Brazil and Shanghai index 
was ended by 1.75% & 1.63% higher. Russian 
index was ended by 2.50% lower so far in this 
week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 2.79% & 2.04% higher respec-
tively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
ended at 3.22%, 0.88%, 1.97%, 2.75%, 3.37%  & 
2.93% higher. CBOE VIX index was ended 
31.89% lower respectively so far in this week. 

Among Currencies USD, GBP and BRL index ended 0.29%, 0.26% & 
1.06% higher. EUR, JPY and INR index ended 0.37%, 0.85% & 0.81% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.65% & 2.74% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.20 1.13 14.81 37.68 73.22 12.83 

MIBOR 0.59 1.92 3.54 3.54 7.74 7.34 

INCALL 3.25 0.00 8.33 0.00 0.91 62.50 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  237.30 1.21 2.49 14.80 24.40 84.02 

Cotton 106.85 0.24 2.54 7.13 15.23 45.67 

Sugar 19.66 0.15 4.85 0.31 0.77 42.57 

Wheat 784.75 1.03 2.36 3.71 12.23 28.28 

Soybean 1273.50 0.10 0.18 3.62 1.98 22.95 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.40 0.13 0.29 1.63 4.12 6.13 

EUR 1.13 0.18 0.37 1.79 4.58 7.13 

GBP 0.76 0.15 0.26 1.56 4.79 0.72 

BRL 5.58 0.90 1.06 1.69 6.69 7.38 

JPY 113.77 0.25 0.85 0.12 3.37 8.38 

INR 75.79 0.35 0.81 1.85 3.02 2.80 

CNY 6.37 0.13 0.11 0.31 1.18 2.74 

KRW 1181.35 0.61 0.12 0.05 1.04 7.95 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 71.37 0.61 7.71 12.26 2.37 52.57 

Natural Gas 3.88 1.70 6.12 22.01 24.37 29.04 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1771.73 0.20 0.65 4.21 0.89 3.53 

Silver($/Oz) 21.91 0.25 2.74 11.09 7.74 8.73 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9534.50 1.22 0.41 0.19 1.57 23.46 

Aluminium 2626.50 0.02 1.02 2.74 7.50 29.07 

Zinc 3310.00 0.00 5.21 0.87 7.62 15.92 

Lead 2284.50 0.02 1.24 2.35 0.61 8.32 

Nickel 19875.00 1.75 0.39 2.44 1.56 18.99 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1310.00 1.50 3.68 3.97 23.58   

LDPE 1680.00 1.75 3.45 8.39 32.28   

Injection Grade  1450.00 2.03 6.45 4.32 26.09   

General purpose 1480.00 1.99 5.73 4.96 26.50   

Polystyrene HIPS 1880.00 0.53 4.08 10.59 19.75   

Polystyrene GPPS 1670.00 0.60 2.91 13.61 16.78   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 3343.00 2.34 7.32 16.85 13.48 187.94 

BWIRON 201.02 0.26 3.24 3.17 15.85 24.38 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.51 1.03 12.77 2.25 12.93 67.11 

UK 0.78 2.78 3.88 16.11 2.38 286.07 

Brazil  4.62 0.57 0.67 1.61 19.06 36.58 

Japan 0.06 19.15 5.66 11.11 16.67 273.33 

Aus  1.64 2.56 1.55 5.60 33.80 65.65 

India 6.37 0.33 0.00 0.54 3.11 8.93 

Among Base Metals Copper, Aluminium,  Zinc and Lead index 
was ended by 0.41%, 1.02%, 5.21%,& 1.24%  higher. Nickel 
was ended 0.39% lower so far in this week.   

Among energy, Crude and NG was ended by 7.71% higher & 
6.12% lower so far in this week. 
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Soren lays foundation stone for Rs 567 crore Dalmia Cement unit in Bokaro 

Jharkhand Chief Minister Hemant Soren on Monday urged industrial houses to fulfil their commitment in 

utilising land for setting up units and not to leave it vacant as it was linked to the hopes and aspirations of 

development. Addressing a gathering after laying the foundation stone of the second unit (Unit-2) of 

Dalmia Bharat Cement Plant at Balidih, Bokaro to be built at a cost of Rs 567 crore, Soren said attracting 

investment and creating huge employment was one of the topmost priority of the state for all-round 

development. Nothing is impossible if you have a positive attitude and a strong will, he said, adding that 

under the new industrial policy it is priority of the government that maximum capital investment should 

be done in the state. The existing Dalmia Bharat Cement Plant in the state that has a production capacity 

of 3.7 million tonnes per annum (MTPA) will reach a production capacity of 6.2 MTPA once the new unit is 

commissioned. 

NCLT reserves order on RBI’s plea to commence insolvency against Reliance Capital 

The dedicated bankruptcy court has reserved its order in a plea filed by the Reserve Bank of India (RBI) 

against Reliance Capital Ltd (RCL). The central bank has filed an application for the initiation of the 

Corporate Insolvency Resolution Process (CIRP) against RCL under the Insolvency and Bankruptcy Code, 

2016. Before that Ravi Kadam, senior advocate, appearing for the RBI informed the Mumbai bench of the 

National Company Law Tribunal (NCLT) that under the IBC, only the regulator has the power to initiate 

CIRP against financial services providers. Earlier on November 29, RBI superseded the board of RCL and 

appointed former Bank of Maharashtra executive director Y Nageswar Rao as an administrator of the 

company. Advocate Rohan Rajadhyaksha appeared for the administrator in the case. Darius Jehangir 

Kakalia, Partner of law firm Mulla & Mulla & Craige Blunt & Caroe, appeared for the promoter of Reliance 

Capital and informed the tribunal that they are supporting the petition filed by the central bank. 

Sudan owes ONGC Videsh $560 mn in unpaid dues 

Sudan owes ONGC Videsh Ltd (OVL) a total of USD 560 million in unpaid oil dues and cost of pipeline built 

by the Indian firm built for the African nation, the government told Parliament on Monday. OVL, the 

overseas arm of state-owned Oil and Natural Gas Corporation (ONGC), had a 25 per cent stake in Block 

2A&4 in Sudan. Sudan had since 2011 not paid OVL and partners for oil it bought from the block. The 

company initiated arbitration proceedings against the Government of Sudan to recover the dues and has 

terminated the Exploration and Production Sharing Agreement (EPSA). The African nation has admitted 

before the arbitration tribunal that it owes about USD 131 million to OVL in pipeline dues. 

Govt departments, autonomous bodies owe over Rs 244 cr to Air India 

Government departments and autonomous bodies have dues of more than Rs 244 crore to Air India, of 

which a little over Rs 30 crore has been recovered. Karad said there was a huge accumulated debt on Air 

India, following which the government took an enterprise value (EV) bidding approach for strategic 

divestment of Air India and its identified subsidiaries and joint ventures. 

Domestic News 
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Abu Dhabi chemical company, Reliance Industries form $2 bn production JV 

Abu Dhabi state-owned Chemicals Derivatives Company (TA'ZIZ) and Indian conglomerate Reliance 

Industries have agreed to start a more than $2 billion chemical production partnership in Ruwais, Abu 

Dhabi. The joint venture, called TA'ZIZ EDC & PVC, will construct and operate a chlor-alkali, ethylene 

dichloride (EDC) and polyvinyl chloride (PVC) production facility. The JV aims to export the materials to 

target markets in Southeast Asia and Africa as well as selling them domestically. TA'ZIZ was formed last 

year, also as a joint venture, by Abu Dhabi National Oil Company (ADNOC) and Abu Dhabi state-owned 

holding company ADQ, which own 60% and 40% respectively. November last year it had chosen potential 

investment projects worth over $5 billion in the planned Ruwais Derivatives Park, for the development of 

which the JV is meant to act as a catalyst. The project is Reliance's first investment in the MENA region. 

Reliance Industries, India's most valuable company, said last month it had decided with Saudi Aramco to 

reevaluate the oil giant's proposed roughly $15 billion investment in Reliance's oil-to-chemicals business. 

The investment was announced in 2019 but was delayed as oil prices crashed due to the pandemic. 

New premium income of life insurers up 42 per cent at Rs 27,177 crore in November 

The new premium income of life insurance companies jumped by nearly 42 per cent to Rs 27,177.26 crore 

in November this year. All the 24 life insurance companies had written new business or the first year 

premium totalling Rs 19,159.30 crore in November 2020. The insurance behemoth LIC the only state-

owned life insurer in the country witnessed over 32 per cent rise in the first-year business premium in 

November at Rs 15,967.51 crore, as against Rs 12,092.66 crore in the year-ago same period, as per the 

data shown by the Insurance Regulatory and Development Authority of India (Irdai). Rest of the 23 players 

belonging to the private sector registered a spike of 58.63 per cent in their collective first-year premium 

income at Rs 11,209.75 crore during the month, as against Rs 7,066.64 crore a year ago same month. On a 

cumulative basis, the new business premium income of all the insurers during the April-November period 

of FY'22 was up by 8.46 per cent from a year ago to Rs 1,80,765.40 crore, as per the Irdai data. LIC's first-

year premium in the first eight months of the current fiscal, however, fell by 0.93 per cent to Rs 

1,14,580.89 crore. On the other hand, the private players reported nearly 30 per cent jump in combined 

first-year premium during April-November at Rs 66,184.52 crore. In terms of market domination, LIC held 

the largest share at 63.39 per cent. Among the private players, SBI Life had the highest share at 8.77 per 

cent, followed by HDFC Life at 7.86 per cent; ICICI Prudential Life 4.91 per cent; Max Life 2.36 per cent and 

Bajaj Allianz Life 2.62 per cent. 

SpiceJet says Madras High Court has stayed its earlier order of winding up the airline 

Madras High Court has stayed its earlier order of winding up SpiceJet and the airline will soon initiate 

"appropriate remedial steps including preferring an appeal" against the order before a higher bench. The 

budget carrier said the Madras High Court had on Monday issued an order of "winding up SpiceJet and 

appointment of official liquidator" in a case filed by Credit Suisse claiming non-payment of USD 24.01 

million dues to engine maintenance services firm SRT Technics. However, on the same day, the Madras 

High Court issued another order wherein it stayed its previous order and gave SpiceJet "a period of three 

weeks, subject to the condition that the company deposits the amount equivalent to USD 5 million within 

a period of two weeks." The carrier further has a good case on merits and was hopeful of having 

favourable outcome in the appeal. SpiceJet reported a net loss of Rs 934.8 crore and Rs 998.3 crore in 

2019-20 and 2020-21, respectively. It had reported a net loss of Rs 729 crore for the quarter ending June 

2021 as its flight operations were affected due to the second wave of the COVID-19 pandemic. 

 

Domestic News 
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Coal-based thermal power generation rises 16.1 pc to 594 bn units in Apr-Oct 

Coal-based thermal power generation has increased by 16.1 per cent to 594.4 billion units (BU) during 

April-October this year over the same period a year ago. Coal-based thermal power generation was 

recorded at 511.9 BU in the same period last year. As per the reply in the House, coal based thermal 

power generation stood at 565.8 BU in April-October in 2019. In the year 2020-21, power generation was 

affected due to less demand during the Covid-19 pandemic. In the year 2021-22, during April-October 

2021, the power generation has actually increased over previous two years. The minister also told the 

House that as per the data compiled by Central Electricity Authority (CEA), the weighted average rate of 

sale of power by coal-based power plants during 2019-20 was about Rs 3.97/kWh against Rs 3.84/kWh 

during 2018-19, an increase of about 3.4 per cent. In another reply, the minister stated that there was 

energy deficit of 0.5 per cent or 3,889 million units (MU) during April to October this year. The total 

energy supplied in April-October this year was 8,17,816 MU against the energy requirement of 8,21,705 

MU. 

Nestle India gets approval under Production Linked Scheme 

Nestle India informed the exchanges that the government of India has approved its proposal towards 

production linked scheme w.r.t processed fruits and vegetables. The company had submitted its proposal 

towards the Government of India’s production linked scheme for the food processing sector under the 

eligible categories i.e., ready to eat / ready to cook and processed fruits & vegetables back in June. The 

Company has always believed that the PLI scheme for the food processing sector will help farmers and the 

food processing industries. It is overall a good step for an industry that has one of the better ratio of 

capital investment and employment generation. 

Dollar Industries finds new JV partner to focus on premium knitwear segment 

Dollar Industries the G.O.A.T Brand Labs has acquired the entire share of Pepe Jeans Europe in a JV 

company in which the Kolkata-based innerwear major also holds a stake. Pepe Jeans, which had formed a 

50:50 joint venture with Dollar Industries in India in 2017, recently decided to exit the JV entity. The JV 

company - Pepe Jeans Innerfashion- was incorporated to market 'Pepe' brand fashion innerwear, 

loungewear, sleepwear and tracksuits for adults and kids in India and neighboring markets. The city-based 

knitwear major will now focus on premiumisation with the new partner for the JV firm. Though sales of 

the JV firm were at Rs 14 crore as against Dollar's turnover of Rs 1,040 crore, the company holds 

"immense potential" to increase its share in the premium segment. With the new JV partner, the 

innerwear firm intended to innovate in the e-commerce space and increase direct-to-consumer sales. 

G.O.A.T would purchase one crore equity shares of Pepe Innerfashion from Pepe Jeans Europe BV. 

Hero Electric reports retail sales of over 7,000 units in Nov 

Hero Electric sold over 7,000 electric two-wheelers in the country last month. The company said it had 

sold 1,169 units in the corresponding period last year. The government initiatives and customer-friendly 

policies have continued to drive demand for the category, translating into positive sales momentum. 

Given the surge for EVs, the company is working to meet the rising demand and are hopeful to end the 

year on a high note. 

Domestic News 
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RBI’s Monetary Policy Key points 

 India's Monetary Policy Committee at its fifth meeting of the year, voted to keep the benchmark repo 

and reverse repo rates unchanged as uncertainty brought on by the Omicron variant of the Covid virus 

against rising input cost pressures. 

 The repo rate stands unchanged at 4%.  

 The MPC also decided to continue with the accommodative stance as long as necessary to revive and 

sustain growth on a durable basis and continue to mitigate the impact of Covid-19 on the economy, 

while ensuring that inflation remains within the target going forward. 

 Five members voted in favour of the stance with Jayanth R Varma once again voting against.  

 The reverse repo rate remains unchanged at 3.35%. 

 The central bank will continue to use variable rate reverse repo operations to absorb funds.  

 14-VRRRs will remain the preferred duration to absorb liquidity although the amount for auction has 

been raised.  

 The RBI will conduct a VRRR auction of Rs 6.5 lakh crore on Dec. 17 and Rs 7.5 lakh crore on Dec. 31.  

 14-day VRRRs will continue to be complemented by longer-term 28-day VRRR auctions.  

 The RBI has also said that banks will be given the option to pre-pay outstanding amount of funds 

availed under the targeted long-term repo operations. 

 The RBI projected inflation at 5.3% for FY22, which included 5.1% in Q3 and 5.7% in Q4, with risks 

broadly balanced. Inflation is seen at 5% in Q1 and Q2 FY23. 

 The central bank has retained its forecast for FY22 GDP growth at 9.5%, which included 6.6% growth in 

Q3, 6% growth in Q4. Real GDP growth is projected at 17.2% for Q1 FY23 and at 7.8% for Q2 FY23.  

 

UBL challenges Rs 752 crore CCI penalty before NCLAT 

United Breweries Ltd (UBL) has approached the appellate tribunal NCLAT against Rs 751.8 crore penalty 

imposed on the company by the fair trade regulator CCI. The Competition Commission of India on 

September 24, 2021, imposed a fine of Rs 751.8 crore for alleged cartelisation in the sale and supply of 

beer. The NCLAT is the appellate authority over the CCI. It hears appeals against any direction issued or 

decision made or order passed by CCI. 

Dr Reddy's launches drug to treat high blood pressure, heart failure in US market 

Homegrown pharma major Dr Reddy's Laboratories on Thursday said it has launched Valsartan tablets, 

used for treatment of high blood pressure and heart failure, in the US market. The Valsartan tablet is the 

generic therapeutic equivalent of Diovan, approved by the US Food and Drug Administration (USFDA). Dr 

Reddy's Valsartan Tablets are available in 40 mg in bottle count size of 30, and 80 mg, 160 mg and 320 mg 

tablets in bottle count sizes of 90. 

Domestic News 
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ABB India to deploy next-gen digital tech for power supply in Indore 

ABB India has partnered with Indore Smart City Development Ltd (ISCDL) to deploy next-generation digital 

technology that enables continuous supply of electricity to homes and businesses. In the first phase of the 

collaboration, this technology enabled more than 2,300 connections to achieve 24/7 electricity supply 

with an efficient automatic response system (ARS) in case of power outages or disruption. ABB and ISCDL 

now plan to replicate the same model in other areas of the city and position Indore as the model for 

smart city projects across India. Indore, the largest city in Madhya Pradesh and home to over three million 

people and several key industries in the state, is also part of the central government's mission to develop 

100 smart cities across the country. 

PLI scheme in food processing: Parle Products expects 20-25 pc growth in exports 

Parle Products expects 20-25 per cent growth in exports on the back of the government's production-

linked incentive (PLI) scheme in the food processing sector, for which it has received approval, according 

to a senior company official. The company, which exports its products to over 100 countries globally, feels 

that the PLI scheme will help it in becoming cost competitive, besides increasing competitiveness abroad 

with offerings of quality products. Terming exports as a "significant part" of the company's total turnover, 

Shah declined to share the exact details, citing the company being a privately held firm as the reason. 

Parle Products also has its own manufacturing locations in Africa and a plant in Mexico. The PLI scheme 

will not only help in terms of companies coming up with good products, better quality products, better 

investments in plant and machinery but it will also help in terms of shoring up of volumes. 

Plastic industry must aim for Rs 10 lakh crore turnover in five years 

The plastic manufacturing industry should aim to increase turnover to ₹10 lakh crore in the next five years 

from Rs three lakh crore currently, said Union minister of commerce and industry Piyush Goyal. the 

functioning of the plastic industry, said dependence on second-hand machinery was not the way forward 

and that there was huge potential in increasing the manufacture of plastic machinery in India and 

reducing dependence on imports. Emphasising that the plastic industry was one of the biggest generators 

of employment in the country, he said it should now aim to double employment as well in five years with 

the expected increase in turnover. 

Alembic gets USFDA nod for generic hypertension treatment drug 

Alembic Pharmaceuticals has received approval from the US health regulator to market Selexipag tablets, 

used to treat high blood pressure, in the American market. The company said it has received tentative 

approval from the US Food and Drug Administration (USFDA) for its abbreviated new drug application 

(ANDA) for Selexipag tablets in strengths of 200 mcg, 400 mcg, 600 mcg, 800 mcg, 1,400 mcg, and 1,600 

mcg. Alembic's product is the generic equivalent to the reference listed drug product (RLD) Uptravi. 

Selexipag Tablets are indicated for the treatment of pulmonary arterial hypertension (PAH). According to 

IQVIA, Selexipag tablets have an estimated market size of USD 461 million for 12 months ending 

September 2021. 
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DGCA suspends international flights till January 31, 2022 

The Directorate General of Civil Aviation on Thursday in a tweet said suspension of scheduled 

international commercial passenger flights to/from India has been extended till January 31, 2022. This 

restriction, however, shall not apply to international all-cargo operations and flights specifically approved 

by the DGCA. International scheduled flights may still be allowed on select routes by the authorities on a 

case-to-case basis. Scheduled international flights have remained suspended since the first outbreak of 

the coronavirus pandemic, back in March 2020. But in November this year, the Indian government had 

decided to resume scheduled international flights from December 15 which it subsequently revoked due 

to rising concerns over the Omicron variant of coronavirus. Special international flights have been 

operating under the Vande Bharat Mission since May 2020 and under bilateral "air bubble" arrangements 

with selected countries since July 2020. India has formed air bubble pacts with around 32 countries 

including the US, the UK, the UAE, Kenya, Bhutan and France. Under an air bubble pact between two 

countries, special international flights can be operated by their airlines between their territories. 

Coal dispatch by CIL to power sector rises 23% in April-November 

Dispatch of coal by state-owned CILto the power sector increased 22.5 per cent to 340 million tonne (MT) 

during April-November period of the ongoing fiscal year. CIL's despatches to coal-based power plants in 

the year-ago period stood at 277.4 MT. This is higher than the growth of overall domestic coal-based 

generation including despatches from sources other than CIL. As compared to pre-pandemic period of 

April-November 2019, the growth in power generation from CIL's coal is 16 per cent when dispatch to 

power plants was 292.88 MT. This translates to a generation of 437.13 BU. Coal-based power generation 

by 14 thermal plants in the country, who source their coal from overseas, fell 42.7 per cent to 30.04 BU 

during the period under review from 52.40 BU in the year-ago same months. The scaling down in 

generation was due to soaring international coal prices. Domestic coal-based power plants had stepped in 

to meet the gap where CIL supplied around 20 MT of additional coal. Coal stock at power plants is much 

improved now from a level of 7.24 MT on October 8 to 18.84 MT of indigenous coal on December 7. CIL 

played a pivotal role in this stock build up. CIL's current coal dispatch trend indicates record high supply to 

the power sector during the ongoing fiscal year eclipsing the previous high of 491 MT in 2018-19. 

4 auto majors contribute Rs 1,000 cr for 2 lakh hectare rubber plantation in NE 

Commerce and industry minister Piyush Goyal on Thursday said that four major tyre companies 

represented by Automotive Tyre Manufacturers Association have together undertaken to contribute Rs 

1,000 crore for rubber plantation development in 2 lakh hectare land in the seven states of North East 

India, over five years. A Memorandum of Understanding was signed between Rubber Board and ATMA on 

March 1. Participating tyre companies together transferred Rs 12 crore to the account set up by Rubber 

Board on May 20 and funds provided by the tyre companies are being used for procuring planting 

materials to commence planting. 
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Reliance Industries, TA'ZIZ in $2-bn JV for chemical production partnership 

Reliance Industries has entered into a joint venture with Abu Dhabi Chemicals Derivatives Company RSC 

Ltd (TA'ZIZ) to set up a chemical production facility at the TA’ZIZ Industrial Chemicals Zone in Ruwais.  

The new JV will construct and operate a chlor-alkali, ethylene dichloride (EDC) and polyvinyl chloride 

(PVC) production facility with an investment of more than $2 billion. 

The project is currently in the design phase, with project start-up targeted in 2025. It represents the first 

production of these chemicals in the United Arab Emirates (UAE). The project will enable the substitution 

of imports and the creation of new local value chains, while also meeting growing demand for these 

chemicals globally. 

The production of chlor-alkali, EDC and PVC would create export opportunities targeted in Southeast-west 

Asia and Africa.  

Chlor-alkali is used in producing caustic soda which is crucial for the alumina refining process. EDC is used 

to produce PVC which is further used for manufacturing industrial and consumer products such as pipes, 

window fittings, cables, films and flooring essentials.  

India imports roughly 1.6-1.7 mt of PVC per annum and with Reliance Industries setting up this JV in UAE 

could target markets like India which might lead to increase in imports and give a direct competition to 

local chlor alkali, PVC and EDC manufacturers.  

Positive for Reliance Industries, Negative for Meghmani Finechem, DCM Shriram and other chlor alkali 

manufacturers. 
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Asian Stocks Slip After Wall Street Retreat 

Asian stocks followed their U.S. peers lower as traders weighed the economic threat of virus restrictions 

against optimism about the efficacy of vaccines. Treasuries gained. Equity markets saw modest losses 

across the region. U.S. futures steadied after benchmarks ended a three-day rally on Thursday amid losses 

in the consumer discretionary and real estate sectors. Treasuries inched higher, having pared back an 

overnight rally after a lackluster sale of 30-year bonds. Oil fell toward $70 per barrel and Bitcoin pared 

losses. The dollar held overnight gains. Chinese markets are in focus after China Evergrande Group and 

Kaisa Group Holdings Ltd. officially defaulted on their dollar debt. Evergrande shares fell over 1% at the 

start of trading. Kaisa’s shares, which are traded in Hong Kong, were suspended. China’s central bank set a 

weaker reference rate for the yuan than expected, spurring fresh declines for the currency in offshore 

trading after policy makers yesterday raised their foreign currency reserve requirement ratio for a second 

time this year.  

Bitcoin Losses Accelerate After Breaching Key Trading Levels 

Bitcoin declined for the first time in five trading sessions, with losses accelerating after it failed to sustain 

the positive momentum seen following this past weekend’s flash crash. The largest digital token slipped 

below the $50,000 level, with losses extending in afternoon trading in New York. Bitcoin was down 6% to 

$47,602 as of 4:06 p.m., while other digital assets also dropped. Smaller ones, including Monero and EOS, 

were among the hardest-hit.And on a technical basis, Bitcoin is seen by some analysts as being caught in a 

no man’s land between different moving averages. The coin might be forming what’s known as a head-

and-shoulders pattern, which would be a bearish development.  

Oil’s Red-Hot Rally Fizzles With Traders Reassessing Omicron Hit 

Oil fell for a second day as a red-hot start to the week fizzled, with the market reassessing the potential 

demand hit from omicron. Futures in New York dropped toward $70 a barrel after sliding 2% on Thursday 

with other financial assets. Oil demand has so far escaped a major blow from the new strain of the virus, 

although some nations have started implementing renewed restrictions. A study has found that omicron 

is 4.2 more times transmissible than the delta variant in its early stages. Crude is still set for the biggest 

weekly gain since August after jumping more than 9% during the first three days of the week. It’s a 

remarkable turnaround after oil tumbled into a bear market following a multi-week plunge. 

U.S. Faces Holiday Crisis; Australia Kids’ Shots 

After months of warnings that vaccinations would ward off a Covid-19 disaster, the U.S. is sailing toward a 

holiday crisis as hospitalizations rise. Australia next month will start giving children as young as 5 the Covid

-19 vaccine made by Pfizer Inc. and BioNTech SE. Meanwhile, the U.S. Centers for Disease Control and 

Prevention recommended a third dose of the Pfizer shot for 16- and 17-year-olds. The City of London 

could be about to become a ghost town again after firms started telling thousands of staff to work from 

home in response to the latest U.K. government guidance. But in Switzerland, the World Economic Forum 

is set to go ahead next month in Davos. 

Global News 



 

Weekly Dossier 

 12 

China Factory Inflation Slows in November from 26-Year High 

China’s factory inflation moderated in November from a 26-year high, with the slowdown providing more 
room for policymakers to support the economy. The producer price index rose 12.9% from a year earlier, 
above economists’ forecasts of a 12.1% gain, data from the National Bureau of Statistics showed 
Thursday. The consumer price index increased 2.3%, the fastest pace since August 2020 but below the 
projected 2.5% gain. 

Australia State Hits Vax Mark; Deputy PM Positive 

The U.S. has identified more than 40 cases of the omicron variant, the head of the Centers for Disease 
Control and Prevention told the Associated Press. Most patients are fully vaccinated and had mild illness. 
Australia is watching for the spread of omicron, with officials racing to trace and test people who were 
onboard a party cruise in Sydney Harbor where several attendees have tested positive for the variant. 
Pfizer Inc. and BioNTech SE said initial lab studies show a third dose of their Covid-19 vaccine neutralizes 
omicron, results that will accelerate global booster drives. AstraZeneca Plc’s antibody cocktail received 
emergency use authorization from the U.S. Food and Drug Administration.  U.K. Prime Minister Boris 
Johnson tightened pandemic rules, advising people to work from home and mandating the use of so-
called vaccine passports in large venues. Denmark introduced a light version of the lockdown it had last 
winter. 

AIA Sells Out of Almost $10 Billion of Coal Investments 

AIA Group Ltd. has sold off almost $10 billion of investments in coal mining and coal-fired power 
businesses as pressure grows on financial firms to cut ties with the sector. The insurer completed the 
entire sale of directly-managed equity and fixed income portfolios in October, seven years ahead of its 
original target, according to a statement. It said it won’t make new investments in businesses directly 
involved in coal mining or generating electricity from coal. “The area that we can make the biggest 
contribution and the biggest impact is really through our investments,” Chief Executive Officer Lee Yuan 
Siong said in an interview in Hong Kong. AIA’s divestments in coal was not due to pressure from 
environmental groups and came after the firm had been integrating environmental, social and governance 
metrics into its strategy for some time, he said. The shirt sponsor of Tottenham Hotspur had come under 
pressure to sell its investments in coal. It joins a growing number of firms and institutions, including 
Harvard University and Allianz Global Investorsin curtailing holdings. According to research by the Insure 
Our Future campaign, 65 insurers with combined assets of $12 trillion have so far divested from coal.  

Pemex to Sell Up to $1 Billion of Bonds While Net Debt Falls 

Petroleos Mexicanos will sell between $700 million and $1 billion in dollar-denominated bonds as part of 
a government effort to shore up the state oil giant’s finances, Deputy Finance Minister Gabriel Yorio said 
in an interview. The issuance is part of a government rescue plan announced earlier Monday that includes 
a $3.5 billion cash injection, which the producer will use to pay down obligations and embark on a series 
of bond buybacks. The overall deal will result in Pemex’s net debt falling by about $3.5 billion. Pemex, the 
world’s most indebted oil company, plans to sell new debt now to take advantage of relatively low global 
interest rates, Yorio said. Signs that the U.S. Federal Reserve could start an accelerated tapering of asset 
purchases may end up raising borrowing costs. The debt sale will focus on cost efficiency for the company. 

 

Global News 



 

Weekly Dossier 

 13 

Company Details 

3i Infotech Ltd Corporate meeting effecitve 15-12-2021 

Aditya Birla Capital Ltd Corporate meeting effecitve 16-12-2021 

Dredging Corp of India Ltd Corporate meeting effecitve 17-12-2021 

Hindustan Zinc Ltd Cash dividend of INR18 effecitve 14-12-2021 

Ipca Laboratories Ltd Corporate meeting effecitve 16-12-2021 

MPS Ltd 944444 stock buyback effecitve 17-12-2021 

NMDC Ltd Cash dividend of INR9.01 effecitve 14-12-2021 

Rajesh Exports Ltd Cash dividend of INR1 effecitve 15-12-2021 

SH Kelkar & Co Ltd 2.900 Mln stock buyback effecitve 15-12-2021 

TTK Prestige Ltd 10 for 1 stock split effective 14-12-2021 

  

  

  

  

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 13th December 2021:- Euro Area Consumer Confidence Flash for November 2021. 

 14th December 2021:- Euro Area Industrial Production for October 2021., Japan Industrial Production for 
October 2021. 

 15th December 2021:- China Retail Sales for November 2021., China Unemployment Rate for November 2021., 
The U.S. MBA Mortgage Applications for December 10, 2021., The U.S. Retail Sales for November 2021. 

 16th December 2021:- The U.S. Fed Interest Rate Decision., The U.S. Housing Starts for November 2021., The 
U.S. Initial Jobless Claims December 11, 2021., The U.S. Markit Flash PMI for December 2021., Euro Area Markit 
Flash PMI for December 2021., Euro Area Balance of Trade for October 2021., ECB Interest Rate Decision., 
Japan Balance of Trade for November 2021., Japan Jibun Bank Flash PMI for December 2021. 

 17th December 2021:- Euro Area Inflation for November 2021., Bank of Japan (BoJ) Interest Rate Decision. 

Domestic Weekly Events 

 13th December 2021:- India CPI Inflation for November 2021. 

 14th December 2021:- India WPI Inflation for November 2021. 

 15th December 2021:- India Balance of Trade for November 2021. 

 17th December 2021:- India Foreign Exchange Reserve for December 10, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events will be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous 

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 
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managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
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SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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